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INTRODUCTION

ﬁeasons to Meet \

m;ston Springs City Manager \
Mike McClanahan

citymanager@kingstonsprings.qov
(615) 9522110 Ext. 15

BA Northern Kentucky University
MPA George Mason University

TN CMFO December 2013

TN CED September 2015

City Manager (6 months)lown of Kingston Spring
TN

S,

City Manager (2.5 years)City of Clifton, TN
Budget Officer (1.5 yearsyity of Alexandria, VA

A Attendees can socialize

updates, and field questions

commerce/business

\ A Get feedback

A Share Towrrelated information,

A Perception of KS as a partner in

/
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SPONSORS

HERITAGEBANK
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DOING BUSINESS IN KINGSTON: TAXES

Real Estate Tax Rate: $0.91

Ashland City $0.4683
A Unchanged from FY15
AWDNRgAY3I GKS LIASQ I LI Bellevue $3.9240 GSD
Belle Meade $0.2243 + Metro
NoBPOL
Burns $0.6300
The Town does collect: -
Dickson $0.9790
A Sales tax Fairview $0.6350
A Franchise tax
A Excise tax Pegram $0.0000
A Beer, liquor, mixed drink tax _
A Fuel tax Pleasant View $0.0000
A Property tax White Bluff $0.5017
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DOING BUSINESS IN KINGSTON: RECENT ACCOLADES
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Perched on bluffs above the Harpeth River, the Town of

X

Q)¢

Kingston Springs is a small, family-oriented community : _ A x & -
just 20 minutes West of downtown Nashville on 1-40 A a %p{ F¥Sad [ AUe A y q
Movoto.com

Wetbable historic downtown Hig h|y-rated/’4¢//w§cﬁ'wz service

| A ad. Sai I AaKGAE £ S
173 acres of/a/zédcgm Vibran?business community i, sald bl aRE SC o

Movoto.com
Ranked 9th safesZ community in TN Adventurous o«Z#o recreation
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DOING BUSINESS IN KINGS

ENUES FROM BUSINESS

Trend
Businesgelated revenue increasing

25.7%

FY14 $547,216 23.8%
Percentage of all Town FY15  $607,230 25.7%
revenues attributed to busines FY16  $618,485 26.5%

activity; July2014 June2015

m Business Related

m Other

July 30, 2015
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DOING BUSINESS IN KINGSBANES TAX

Three Tiers of Sales Tax

A State Sales Tax7%. Base tax collected on goods purchased in TN. Some food
items are less. 0.5% is dedicated to education.

A Local Option Sales Tax (County Truste®)75%. Based on receipts from sales

occurring within the jurisdiction. Counties and cities may change the - _
distribution of the 2.75%. Distribution of Local Option Sales Te

A Additional Half Cent, 0.5%. Cities can levy, but must be confirmed through _
referendum. Kingston Springs levied in late 1997. All funds go to City. 50% City

Reliance on Sales Tax

A Important for funding source in the South and West

_ 25% Schools| | 25% County
A TN: Future heavy reliance on sales tax

[
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DOING BUSINESS IN KINGSBANES TAX

Sales Tax Trends (By Year)

$705,078

.o
ee®®
0o’
.o’
.o’
e’
et
o
e
.
-
-
o
oo®
s
.s
oo
o
.ol

................ $673,476
$651,784
3610585 .
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Trend
$18,898 yeaiover-year growth in Sales Tax
FY12 Actual FY13 Actual FY14 Actual FY15 Est. FY16 Proj.
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DOING BUSINESS IN KINGST

SalesTaxTrends (By Month)

BANES TAX
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DOING BUSINESS IN KINGSTONRRIDORS

Uptown: LuybenHills Rd. Downtown: N. Main St

A Road counts A Infrastructure is good/new
A Infrastructure improvement needed " A Business development is needed

E A Find a way to incorporate downtown
Into public events

A Multimodal grant
A Sidewalk accessibility
A Landscaping _
A Lighting & safety &= A Franklin(placemaking / community)
A No roundabout

A Gateway B o

W<
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DOING BUSINESS IN KINGSTON: DOWNTOWN

10 Steps to Creating A Vibrant Downtown:

1) Image is everything

2) Monitor surrounding communities

3) Maintain a daytime population

4) Tap into the nearby residential population
5) Reach out to different cultures

6) Cultivate functional diversity

7) Leverage heritage assets

8) Develop catalytic projects

9) Nurture a quality of life

10) Find a Champion
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